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TOBEY & KIRK

Dealers in
Unli«ted
Securities

TOBEY & KIRK
!5 Broad Street. - New York

.Phet»r«: 421*4 MI«P proad

1_

Strong Combinaiion
If you have *urplua furid5 available

for lnveatmrnt. the ^vlse and conserv-
atlve thlng tr. do ls tr. purohase sound
lnvestment bonda yleldlng a MtlsJBC-
tory rate of Incoine and hacked up by
good aecun^. Bonda repreeent elmply
a mortgag-1 dlvlded lnto eeveral part?:
the units belng usually $1,000; some-

tlmes $|80; nnd ln a fetv r-ap**.. $10*.
W8 «hall be «lad te recommend to

you Investment b-^rda. whlch, in our

judsrment. combint:

Safety aa to principaJ
Reaaonably broad market
A return approximating 5%

When vou U1T881 your money ln a

wall rllverpifipd 11*1 of bonds combin-
lng theae featurea, jroa mav fael as-

sured ihat you are ndherlng to the
prirKipi<=« underlylng fudlckraa lireeat-
men*

Write for B"nrl rircnlar Na 301

"InieBtment Se« nrltlee''

Spencer Trask & Co.
43 Exehange Place, New York.
AI.RANY BOSTON.(HK AGO

6% Timber Bonds
Secured ly First Mortgage on

one of the finest stands of timber
on the continent. The bonds are a

first lien on the land as well as on

the timber and carry with them a

participation ftature whieh should
give investors a net return consid-
erably in excess of the 9% on the
bonds.
Cirrulnr itnltl faH (letmlt on r*QU99t
A merican Finance
.. 6* Securities Co.

5 Nnssau Stre»t New YorU

FRED'K F. MARQUAND
M«rnter of Conaolldated Stock Ex. ot N '

T*l. 8*3* Broad. 59 Hrnad St., \. V.
STOCKS AND BONDS

For Inre**uient or nn Marrln

Jj*ACTIONAL LOTS

CHARLES HEAD & C0.
17 hkii \i> '.l REU miiK

r \ \'. g
Ifembera -{Boi .-'*

| P.oard Of Tl
Prrrat* alre a 1 Blee* in

y «. p, inadlan
.clalty.

WmARead&Co.
Bankers

25 Nassau St., N. Y.
POSTON LONDON CHICAGO

July Circular
Investments Yielding

4% to 5.80%
BflJaghaflfl l*urcnre A Ce.,

M"mb*;i > i ange,
11' BroadwBj
u iS'ti ii

\ttier 14 A Irartinii < nm. A I'f.l
\nier. «.a» & He.tri. ( om
\tlanti, I ll» Kle.lri' .".»

l ir¦»¦*. eierviif < om. A I'td.
Iienwr I a- A Kl.'tne 5»-4<*.l!t

Williams, Monneli 8 Uoieman
Bnn.l* t*m K-.

fg WALL 81 18 iJohi REH VORK.

SHORT TERrVi KOTES
SWARTWOUT $ tfPEHELUil

>iembrr» v > Starti flTirhflagr.
44 line Stree)

W.N.COLER&CO.
r

BL.ISHED

Investment Bankers
43 IFOIB ST., REB? MlRh i I I I
New York l.'lly 1 n la. Is«uei

DIVIDEND NOTICES.
UNITED FRUIT COMPANY

unniEMi RO. i>>

A quaiteri} ArrUtni of tw
e»pl'al *tock e.f tmb Compai
fayabl* Jury IB 1811, ..¦.".
l«r«r. 131 Piate Ptree- H, iton. M
lioldera of " *a* June
24. 1811.

CBJARLX8 * HUBBRRD, Treaat i

.rr.m;i«o.\ 8 <t.kaki ni n imi
8 IKO> COMPANY.

A dlvider.'l of 1 e-hall re; r»ni
haa been declared oa .< 11 cy a'
? hla Compi' 1911, to
atockholde.-a of r« rui 1811, al
T M. C'herka wlll 1 ma ed i- ' fl ;ransfer
.\jr*rts of tne Coi

OEORGE lf 1.1 NE Treneurer
Roch**U:

f'nlted fttate* Kealtv A lmnr.neinenl < nmpam
111 Broadva-.. New varV July llth, 11*11
At a meetlni r»f the BnaM ,,f EMrecton '

th* Vnlted si«ip| r'.e," and Improvamen'
."orp.par" h'-\<\ ihli day, a dlvldand ol one
and one qu.-'er ¦ : pav-aM* "'. aaaniBi lai 1811, to *'n. khc:aer* of
;?..¦. r bualneaa oi tlti
0&:: B M i'KI.I <\\ ¦-, Treanrer

8AVINGS BANKS.

JV^etropolitan Savin^s Bank
1 ar-i 8 TH1RL' a pj ump Cooptt laatltate)

CHARTERED )^'2
llf>th Hl\ hll N.)

Kaw Torl lunc 18th, 181J
TN"TFRR?T FOF rH! h'A'," \ K \ H ERDINQ

1UKC "'" t'1' al tba rat* rt
Four Per tent Per Annum

arlll ba .-re'l'te,! t darpoalton aatltleg theretc
nr^er ihe bj ,aw« ef th^ bank on *um* fr, m II*
to i*iy*> Intermn i\~>\<'r jult i9'n.
8811.
MOKEY DEP08ITED or* or bafore Jurj 13'h

> dra*. Interef ' 1b»
JORATHAN T< CI'RREl r-eB"lent.
f tnr.nr.r.. ^.
R D ANDREW8 Ual tk

IADVERTIBEME.VT* AM' Pl'RSCRIPTlONS
for The Trl . tr.r-

Vr> i.Vj4 Broadway, between
upmi 8 o'< loek p m Advertlaomenti r"cii«in
the followlnr Iraneh ofT. eB a' rea-ulnr "ffl-e rate«
antll 8 o'clock p. m . vii 884 I a. e. cor
281 *t 188 «*h a-e rr- 12.. at K'4 raet 14th
*t i'.*,7 ^^v»' *2~ $» betweei Ttl ind fcu. .-!¦»«
283 Waat Iggtl Bl 1888 Id bv< !fi:'r 3d ave
Bear fll** 11 1108 lf* *ve., n»«- 88tl Bl 161
Eaat !??,"- al 188 Tremont »v» g50 gg ave
ar<i Birj AmarlcaB Dtfltrlci Telagf*pli Cifflc*

TRUST AND SURETY COMPANIES
pUfaarU 8 8] aert. I'al ureet j

BM '.aked r,<j Aaked
AllUnce Ry li'- 188 ,. ]2«, |aj
Am Suren 980 289 || |, ^ T 32.'.
Artr,< M7i Mltt Manhattati 880 410
Banker* ef**1 TK. Mercamll* .. 7S.'. 7.V)
I A M O 247 1 . 4^:
Broa-lmav 142 1*8 [uigt Bond lll1. 114
Tgrooklir, **'' «a0 Mutuai 132S
ejaa Co of A 12.*. 140 |Mut Alllaaoa 12.*. no

NasBau 168 162W4>ntral l^r' 1030
4T1ty In-. est. 80 81

do pr*' 0* >°0
Cltde-B' 120
Columbla W<« 810
«=cm wealth. 140 t«)
Commereisl 109
Emplr* 800 810

Nat Saral 288 24i
N V I. I K T 1860 1075
N I M A- S. 21«« 222
n v Trvat

y l.er.i Co M 108 115
QueenB C« 115

Eqjl'able WV IRealty Asio. 112 114
w- i. A- T... Haa Im re* 75
Flathua) 2"" 21'> irtandard 880 4".',
.Franklln 275 2*5 ITltle Or A 4-.', 489

fulton 300 310 7 |C ef N Y 12.'. I8B
IdBlltv 22" gfj 'Tr Oo Of Atn

flUj,t,,ii w». 889 lUnton .. 1230 i^.'^i
Ouardlan .. H'. < t*a 1160 1179
Hamilton 2«5 2W> r | Caa Co 8M
£.r!» 10f. 115 t S M A- T 475 4*5
ESdion il" 16ft lf 8 TO* I 1^
toter Bkg ' » " '" f"" "'

fil ro 610 623 . er. 150 18)
BrilVk.rbo-k 2*7'j WlBTiM 1«" IM|*k**rl»cii 2^: 2.2 iW(n if[ 67 1(K)
LT I A T BJS 888

.jgiaa aiaeaw

T STOCK PRICES UP ON LIGHT VOLUME OF T
NEW YORK STOCK EXCHANGE SALES -TUESDAY. 4TULY 11, Itli.
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910
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1,018 - 4
100. 4
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300-4
100 - 1,

.Allla-Chalmers Company.
1Amalgnmated Copper
American Beet Bugar
American Can .

Anierl.-an Can pr.
American Car & Foundry
American Cotton Oll
American Ice 8eruritle.«
American Ixicomotlve
American Malt .

American Malt pr.American Smeltlng .
American Steel Foundry
Ametlcan Tel A Tel ....

Ameti^an 'i>1 A Tel. rta
American Tobacco pr 3'4 944 W
American AVoolen pr. 914 914 914
Anaconda . 394 394 394
a»so Oll . M Ba W
Atchlaon.1184 HI4 1124 U»4 JWAtchlaonpr. 1024 1024;1024 1024ll02:x
Atlantlc C>aat Une .ie84'l»041»4 W5>|HKS
Raltlmore A Ohlo.|l0841084 10841084 1084
Bethlehem Steel. ; 83 Sit 33 83 «
Bethlehem Steel pr. «34' 634 BJMi «*H «*4
Prookhn Rapld Translt. «24 s44 624 s4 M
Canadlan Padflc .. 242 I424|2«4 2424 1424
Central 1 eather. 504 *>4 »4 »*,£}*
Central ly-ather Pr 1004,1004|1W4'1<»4'1004
Chesipeake * Ohlo. .. 82 82 B B 824
Chlno copper. M4 B4 214 »4 B4
Chlcago Great Weatern. 224 224 214 224 £4
riiiragn. Mll. 4*4 St Taul 1284 1264 126*, 1264 1264
Chlcago A Northwestern .1148 14^ 141
Colnrado *'"*''¦ * Iron 34N, 34\ 34*.
Colorado & Southern lal pr Siw. 814 814
Consolldated Ons.1484 14841*54
Corn ProdueU Reflnim; 144 144 li
corn Produrt* Reflnlng rr 814 814
Denver & Rlo (rrande. ¦ , 284 28!*
Denvar & Rlo C.rande pr

Ina*.
Ank
14
694
524
114
w3
644
254
414
64
*2\
8 .

894

Duhith. S S A At. pr
Erte.
Erle iPt pr .

F.rie 2d pr. ...

General Electrlo rr,
Goldfleld Con.
<;t Nr.rth. pr, ex dlv 1*484
Oreal Northern Ora ctfs
Inter.-MetropoHtar..
Intar -Metropolltan pr
Internatlonal Harraatar.
International Harveater pi
Internatlonal P3per
Internatlonal Paper pr
Inter Steam Pump pr
Iowa Central ...

Kanaaa City Southern
KatiMf '"ttv Southern pr

:.;

111 117
34*; 34la
814 814
1454 1454
144 144
S14 804
:-¦- 2s
il 674
H H
374 374
=.y, 5T4!
47", 4T

1814!163 1«2>v
84 64

IV
614

814
84
y
37
584
47"

26
874 37'.,
584 59
474 474
1614 M
¦lSS 1354 134% 137
81 fl 61 61
174 i$4 174 :;
V'\ 804 494 f>M4

122 1224122 122
L24 1^4 124 124
114 12-s 114 12
491, F04 4r»l- 504 4f»a4
¦ .', 884 884 y'A4 *9
184 184 184 ,JV
854 -^'-j -» Ba 0
.. aj 81 81 87

17*.
.V)
1214
1234
ll7-

944
924
40
54
n34
]03
131
1"54
^.?»4
834
cl>

242>2
304
1004
824
2.34

188*4
'C

146
li
Bl*4
2«4
m
T,
374
59
4v
1624
M

1854
62
11
F04
1224
1244
11
m
894
18*4
354
884
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1,160 4
M0 - JZ
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1.730 4 4
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.08 4
100 +m
100 4 i4
IMI
|M
ioo

fj sr-.i
100 -1
100
1004.

1 960
8.-1
2.yi

,«i.20o
12.4/m
1.810
400
200
tool« 4
|.',
3.Y1 4 4

-4

7a

?1*4
-14

. 1
4

- 4
. 4

MO
19.tV>0
1,000
MO

42,90.1
400 t 4

1,000
10.4.10 4

800 e44
300 4

3.4TI * 4
Mo
m 4

K. C., Ft. 8 4% M pr
Lackawaniie P»eel-
I^tclede Oaa.
I>eh1yh Valley . ......

Laoulaville A Nashvllle..
May 1 ifpt Ptore? pr.
Mlamt copper.
Mlnn. A St Loula...
M. Pt P & S. P M
Mo Kanrnf * Texaa
illaaourl Paciflc
Natlonal Bl-'cult pr..
Nutlonal Enam' A Stp
Nevada Con Copper
\ V N. H. A H..
New York. Ont A waal
Norfolk A Waetern
Northern Paciflc
Paciflc Mat!..¦
Pennaylvanla Rallroad
People'5 'tBS A Coke
p. C C A 8t L..
PlttPhurg Coal ..
Plttaburg ' oal pr.
Plttaburg Sie"*1 Pr.
PreFaed ItCOl rar.
Pullman Palace Car
Ray '"on.¦¦¦¦
iRallarajr Btaal Sprina
Rea.llng.
Readlng 2d pr...
Repnhllr- Iron A 8teol.
Rapublle Iron A Steel pr.
Rock Ir-land.
Roclc Island pr.
St IxiiiIh & S. F 2d pr
Poilthei n Paelflr
Southern Rallway.
Southern Railway pr
Texns Co.
Texaa A Paciflc.
Thlrd Avenue Rallroad
Tol.-do, pr T-. A W«atern
Toledo, Sr I, A Weat pr.
Tv.in City Rapld Translt
Cnderwo-id pr .

I'nlon Paclfl. .

Union Paciflc pr.
Cnlted States Ruhher .....

I'nltr-d States Steel.
Cnlted Pta'es Sterl pr.
I'tih Copper
Vlraiala-Car Chemlcal
Vlrglnla Iron. C A
Weatern Maryland.
Western I'nlon T.-lepraph
Westlnahrmae Mftr.
Wheeline A I-^ke Brle

lrV4
1114
214
33
14*4
37i»
4*4

ArtuaLBalea.
Pp^^Ht iLowlFlnl'
75 Th \~1h 76
374, 374 374 371.,
1074 1074 K'74 1074
1744 1744 1744 174*.
1524 154 !«M
113411341131,
894 .IS 20-1
33 .33 33
140 I4O4H40
364 374 36*t
484 484 4S4
1274 1274 127-, 127",
11 18 18 18
184 194 194 194

140 14f> ,1394 139V,
454 464 4*4 454
1094 I094;i094 1094
I1324 1324132 1324
1*4 2*4 284 284
1244,1244 1244 1M4
lOf-u 108*4:1014 1084
98 9*4 98 984
20 2i)4 30 M4
S44 844' 84 844
10$ 106 KrS 105
364, 864 864 364
1614'1614,16141614
174 1"4 174 174
36 36 A6 36
1594 1604 1594 1*04
J*"* 964 9«4 964
2S4 294
934 934
32 324
6f> AT.
144 444

'1224 1224 122
314 324 814
724 734 724

'116 116 11541154
284 284 2*4 2*4
104 104 104 104
224 224 22'4> 224
4* 48 48 48

107 1074 107 1074

H
934 934

424
794
118
504
064

CTrJafng"
Bid. Aak
M '2
37'14 40
1074 1074
1744 174*4
17-3% IM
112 1184
fl n*4
814140i4* 141
374 374
4*1-, 48\
1274 123
174 18
194 i'-'4
1384 1-134
464 4F>4
im loaj*
1814 "24
284 28*
'244 1244
ira>4 1064

9.=; 98
20 204
84 *54
36 37

161 1«2
174 174
36 37
1804 180*4
96 98

29S
934

444

294
931-
32'-
M
4414
122',
184
34

1124 II24.II24H24
187'ri.ai, 1874 188

29-4
93
32
65
m.

42K
79

119
504
56*4
8i> 87
86 65
S04 814
754 76
34 34

934
42

18*4
424

79 79U
118*4 1184
50 50
554 564
85 86
644 64480*1 81
754 76
?.4' Mi

30
934
¦.24
M
444

12241224
32** 324
73 734
1144 1154
284 284
104 11
21 224
47 4«4

107 108
1114113
1874 1SS
934 934
4^4
794
118419*2
f>o4

124
794
119
H
66*4

¦ 87
644 ¦
804 814
754 7«4
V<. 84

Total «a!es for the day. BMN aharaa, compared wlth 661.101
Total *a!es Jannary 1 to July 11. lnclualve, 65,881,81 shares

Fharea for the correaronding day ln 1910
compared with 101441.878 BBaxaa for th" «me perlod In 1910.

Lighter Bank Holdings Fail to
Affect Money Rates.

Transa.'tions ln atocka ^ere light ln

votame throughout the fhe boura ol
buslness on a movement of prlces that

showed unimrnrtant flnal ehange? in the

larger numher of lr-sues. Traders were

untiMlling to make extended 'omniit-
m.--ntp on eithar ^i''p of the speculattve

.1 t, and aa there wa? no Impor-
tant buylng or **Ulnt by commlaalon
houses the market. as a whole. W88 B

moal dull and unlnterestlnK affair. the

l0la| galei of 224,806 sharea netnc bup-

plied in larpe part by I'nion Padflc,
Reading, United Btatea Bteel, Brooklyn
Rapld Tranelt, Atchlaon, American Ice
and Vlrglnla Carollna Chemlcal, the laal
namad belng aold'to a moderate extent
on the announceaaenl that the djreotora
of the VTrglnla-Carollna Chemlcal
pany had de.-iared an annuai dhrldand
on the common stoch of 3 per eent, a

tion of 2 per cenl from the rate

pald h year ago. Bpeculatlon In Amer¬
ican Ice Becurltlea sharea araa baaed en-

upon weather condltlone, The
¦carclt: ao-called, was broughl
torth a* ¦ mlgjht] good araromenl for

buylng the Btock of tht "Ice tniflt."
There araa, bowavar, no aldeapread de«
mand for the iflgoe from Inveatora whoj
Know Bomethlng about the hlatory of the
American Ice Becurftlej Compan
holdlng companj arblch vvas Incorpor-
ated in 190B to Bcqulre the fltoek of the

.,..,, j,.. Companj. and w/hlch
never haa done mu.h for the capltal ln-
t'ested iti lt. The larger numbei of
etocka cloaed at nel galna, the chlef Im-

provemenl among thr promlnenl laauic
i.einR recorded by Brooklyn Rapld Tran-
fc.it. Unlon Paeifio. Readlng, United

Bteel. Atchlaon and Southern Rall
way. The Bouthern RAllway has made
Iramarkable progreaa ln the laal two

>eara In atrengtbenlni Ita flnanclal and!
pbyalcal poaltlon, and it is nol unllkalj
thal the next dlvldend on the prefem
atll i-e al thi rate of 2 per cenl aeml-jjannually. Qeneral outalde developmenta
affecting the actual value of lecurltfea
are ln fav.r of the bulla And then Ib
nothing in Inaldi operatlona on the Btoch

angi that suggeata shorl *aie« for

mora than a qulck turn.
So far ln the currenl week the

banka have loal upward of $7,001X008 on

ti:. lr operatlona wlth the Bub-Treaaury,
notwtthatandJng the fad that in the
:;.,)i- tlme federal Treaeun eapendlturea
have been heavlly '" exceea of reeelpta.
Thi« attnatlon, however, la easlly ea-

plalned bj the fad tha! the larger part
of ihe paymenta due tht- government are

made a! thla eentre, whlle dlsr.ursements

by the govarnmenl eover a arlelaly aa*

tended terrltory. Ocwarnmeni reeelpta
sin< * the first of the eurrent flseal year.

bowever, are x\a\\ under the totai re

COrded ln the same tlme in 11>10. while

axpendltarea ar.' in advance of thoee al

this perlod a year aco. the ex.cs.« of <>

pendltureg over racelpU from July I.
amountlna to more than t*VOOQX)00 on

ordltiary acoounl eompared flrlth a sur-

plua twelve montha asro of almoat $2,
000.000. On all e^ccotjnta, owina to the

paymenta on Panama bond account, the
cro\ernment'= Mlanee pheet shnws an

PXf,^cp ,,f ffreipt? t" date ovar diaburae-
ment? of more than |&OOOabO0 There

¦raa no Inaterlal change la local money
market ratea yeaterday, althougti al
¦omewhal flrmer tendency was reported
for loana runninc lnto 1<412. whlch the
banka rinToaajd to hnndi* at ies«» than

;\\ pei eent. againM ftli B8T e*nt a

aeek acr Two montha raonej <an bel
ubtalned al '-"- p«*r eent, whieh <om

paros wlth S slmllar rate for the prea
i n« mlnlmum for eali funds Iti the

romrnerrial paper dlvlelon of the rnonev

Imarket the baal names are dtpeounted at

:-,',ij.'<-s per cenl bul the gupply of Miis

jc eztremeh llmlted Hia;h»r ratea for

money douMleas *rHl ba reeorde.1 later
,., ,\ ,. w;»-,.n. bUt ln view of the fad
that Ne* v,.'k i.« m » poaltlon to rirau
B.,ld from Burope there appears t<. r><*

do chance ol dleturbanei tn the autumnl
mark. I

- a.

r.OBALT 8T0CKS
Uked Bid Atkei

pjatiei ¦»¦» IHU i: v no 43o
ona * 41 Uttle Nlptaa 2 -i

¦.-bambKerl l--. 18*1 McKlrday 1«* l«9
IC of Cooali '" 18 I.NIplaalag woo 1688
Cobalt en- 1 '. - Otlfl I 12
' V.balt I^ke 1". 2\ <i|.hlr f»1^
ronlagaa 725 77% Oi|bb» '- 1 x«

He. 820 880 I'eterB'ti L, a 91-.
. -I 4-j HlKht "f U'av e 10

1 8 Rochaater -I1* ,^*»
Ot Northern )4:j 17 Bllver I^a* 3't H'>
Oreen M« '1 »eefl 4 H
Hargre.-e. i. 12 Tenilfkamlng 38 3(*'i
Hudnon Ba> 7.', 100 Trethewaj is M
Kerr l>ake 47.1 .',12 ¦Wetilaiifer 1<V> 120

PORri riNK STOCKS
Ua <;oM UI 188 Northern 7" 72
Apex -1*. i2j No, EKp|oi 880 8*0
Central "^ Laka l' ft4
r-oronatlon V> ¦'¦."¦- ¦¦. n 'JoH «1'> «2
r roara Charl 4". 80 Preaton E n ':t' B8H
riobl* 188 l?7r. Itea Me"' .V.4
l) ii ifl ICxit-:- BJ :.:i .-.ai.^ar'1 H »'«
Fo|e\-OB 14*. 14ft Swa*tlka SM| ai1-,
Holltnger 142.", 1480 i. I II
!tn| "Hal 14 *., I'nlti -1 S'i >>'
aj.-r.ita 80 21, \r eai Da*B* 2oo 2M

BOND MARKET SALES.
I8J808 Pan 3s w l 102'-, 1880 Fr Fik 0 M»
32800 Chlneae Ry

* Ba. ¦ .u »

.... bbu 20---. Gkn Ble. Deb
BBOO do. 884 6» .. .. Ig
8O00 lap 44' 04H 27000 Orn Motor Ba BB
Ui .. Ren of Cuba 3000 do. ^.. WA
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_ MetropolitanL3
Trust Company^

4<» WALL STREET

Accounts of Eanks, Coporations, Sstates,
Virms Tru tees and Individuals received, on

whieh interest at current rates will be allowed.

Issues Letters c£ Credit and Drafti,
avalable in all parts of the world.

Designated Depositary for Court& Trust Funds

Acts as Ezecutor, Trustee, Adminte-
trat r, Guardian and Agent.
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